FINAL TERMS

No. 480 of 7 May 2010

Issuance Programme 2009/2010

of

Raiffeisen Centrobank AG

for

LEVERAGE CERTIFICATES
Turbo Certificates

and

Open end Turbo Certificates

The complete and comprehensive information on Raiffeisen Centrobank AG and on the issuance programme

and the individual securities issues are contained in the Base Prospectus of Raiffeisen Centrobank AG dated
as of 21 July 2009 and supplemented on 22 September 2009, (the "Base Prospectus”) which is to be read in
conjunction with these Final Terms. The Base Prospectus will be made available at Raiffeisen Centrobank AG,

Tegetthoffstrafe 1, 1010 Vienna, Austria during the usual business hours. These Final Terms also serve to

complete the General Securities Terms of Raiffeisen Centrobank (Annex 1 of the Base Prospectus dated 21

July 2009].
Information information pursuant to (EC) Final
pursuant to 809/2004 Terms

General Chapter V of the Base Prospectus
Securities
Terms
1 "4.1.1 Category of Security”’ Turbo and Open end Turbo Certificates
2 "4.1.1 ISIN" see column “ISIN Product” in the excerpt of the offering
3 "4.1.1 Type of Security > see column “Type” in the excerpt of the offering
4 "4.1 .4 Classification of Security"® | Bearer Certificates
5 "4.1.5 Currency of Structured EURO
Security"

) "4.1.7 Exercise"* not applicable
7 "4.1.7 Exercise Period" not applicable
8 "4,1.7 Strike Price" 1. For Turbo certificates with a predefined maturity (see

column “Maturity Date” in the excerpt of the
offering): applicable (see column “Strike Price” in the

bW -

Indication of structured security which is the object of the securities issue
Call or put, and long or short
Bearer securities/registered securities

Exercise is either automatically or by the security holder; American style: Exercise is within the exercise
period; European style: Exercise is on the exercise day which corresponds to the maturity date (see "4.1.7
Maturity Date"} .
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excerpt of the offering).

For Open End certificates (see column “Maturity Date”
in the excerpt of the offering) see column “Strike
Price” in the excerpt of the offering.

The provisions stipulated in Chapter V. 4.1.7 ¢} of
the Base Prospectus in connection with the adjustment
of the strike price/barrier are applicable with the
modification that the financing costs of the certificates
are added on a daily basis, if such day is a banking
business day, otherwise on the next banking business

day.

"4.1.7 Barrier"

For Turbo certificates with a predefined maturity:
applicable (see column “Barrier” in the excerpt of the
offering;

. For Open End Turbo Certificates:
see column “Barrier” in the excerpt of the offering".

Chapter V. 4.1.7 ¢} will be applicable with the

modification that the Barrier will be adjusted in the same
manner as described in line 8 {“Strike Price”).

10

"4.1.7 Underlying Instrument"

see column “Underlying Instrument UL” in the excerpt of

the offering

11

Type

see column “Sort” in the excerpt of the offering

12

Description of underlying
instrument’

1.

The Turbo Certificates [with a predefined maturity} are
based on the PX®Index (see column “Underlying

Instrument {UL)” in the excerpt of the offering), ISIN
[see column “ISIN UL” in the excerpt of the offering).

Index description:

The PX Index {until March 2006 the PX 50) is an index
of major stocks that trade on the Prague Stock
Exchange. Selected as the starting exchange day (a
benchmark date} for the Index PX 50 was 5 April 1994
and its opening value was fixed at 1,000 points.

For shares/ADR/GDR: issuer and ISIN number.

For indices: name of index and description if the index has been composed by the issuer. Otherwise
indication of the system where information on the index is available.

For commodities: price of the respective commodity and identification number, if applicable.

For reverse convertibles: information on shares and index as well as ISIN number.

Furthermore, currency of the underlying instrument is to be indicated.
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Disclaimer Praque Stock Exchange:

The named index is an intellectual property and trade
mark owned by the Prague Stock Exchange ("Index
Sponsor"), as the case may be, and has been licensed for
use for certain purposes by Raiffeisen Centrobank AG. The
certificates, based on the index are not sponsored,
endorsed, sold or promoted by the Index Sponsor or any
of their respective subsidiaries or affiliates, and the Index
Sponsor or any of their respective subsidiaries or affiliates,
does not make any representation regarding the
advisability of investing in such product(s).

2. The Open End Turbo certificates are based on the
respective share (see column “Underlying Instrument
(UL)” in the excerpt of the offering).

13

"4.1.7 Subscription Ratio"

see column “Subscription Ratio” in the excerpt of the
offering

14

"4.1.7 Calculation of Residual
Value"

1. As soon as during the term of the turbo certificate
the price of the underlying instrument (see FT, line 10)
reaches or falls below (turbo long certificates) the
barrier or reaches or surpasses the barrier (turbo
short certificates), the certificate is knocked out, which
means that it is suspended from trading, and either
expires worthless or the issuer calculates a residual
value from the closing out of the hedging deal (see
Final Terms, line 14).

2. Calculation of residual value:

The issuer determines a residual value at the latest within
three trading hours, which is derived from the closing out
of the hedging deal.

“Trading hours” means any time on which the relevant
exchange of the underlying instrument as well as the
Vienna Stock Exchange and/or EUWAX are open for
trading and no market disruption event occurs. For the
avoidance of doubt, the closing out of the hedging deal
may occur at any time between the knock-out and the
determination of the residual value.

If permitted by the liquidity of the underlying, this period
may also be shortened substantially. Under extreme
market conditions, the residual value of the certificates

may even be zero.
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Calculation of Residual Value"

(cont.) 3. After the certificates are knocked out, the residual
value is determined by the issuer. Five banking
business days later, the residual value of the
certificate is automatically paid out by the issuer. If
the day of the payout is not a banking business day,
it is postponed to the next following banking business
day.

4. The amount of the residual value is determined by
how the underlying instrument behaves within the
three trading hours after the knock-out.

a. If in the case of turbo long certificates, the
underlying instrument rises again after the barrier
has been reached, the residual value might be
slightly higher. Vice versa, if the underlying
instrument falls further after the barrier is reached,
the residual value might be accordingly lower.

If in the case of turbo short certificates the
underlying instrument falls again after the barrier
has been reached, the residual value might be
slightly higher, while the residual value might be
slightly lower if the underlying instrument rises
again after reaching the barrier.

15 "4.1.7 Bonus Level" not applicable
16 “4.1.7 Bonus Amount” not applicable
17 "4.1.7 CAP and/or FLOOR" not applicable
18 "4.1.7 Starting Value" not applicable
19 "4.1.7 Number of Underlying |not applicable

Instruments"

20 "4.1.7 Interest Calculation | not applicable

Method"

21 "4.1.7 Interest Period" not applicable
22 "4.1.7 Coupon Payment(s)" not applicable
23 "4.1.7 Valuation Day" not applicable
24 "4.1.7 Partficipation” not applicable
25 "4.1.7 Lock-in level" not applicable
26 "4.1.7 (Initial) Fixing Date" not applicable
27 "4.1.7 Guaranteed Amount" not applicable
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28 "4.1.7 Participation Amount" not applicable

29 .4.1.7 Redemption Amount” applicable

30 ,4.1.7 Observation Date(s)” not applicable

31 “4.1.7 Dividend Adjustment” 1. Applicable for Open End Turbo Certificates;
The proportion of the dividend amount which is relevant
for the dividend adjustment amounts to 100 % of the net
dividend.
whereas:
“Net dividend” means the dividend amount after the
deduction of any tax and any duties, as well as the
deduction of any taxes or duties as required by law in
future.

2. Not applicable for Turbo Certificates {with a
predefined maturity) based on an Index.

32 “4.1.7 Dividend Payments” not applicable

33 "4.1.7 Threshold(s)" not applicable

34 "4.1.7 Observation Period" not applicable

35 "4.1.7 Minimum Redemption" not applicable

36 "4.1.7 Closing Price"é The closing price corresponds to the official closing price
of the underlying instrument as published by the relevant
exchange (see “Relevant Exchange” in the excerpt of the
offering).

37 "4.1.7 Settlement"7 Cash Settlement

38 "4.1.7 Conversion" not applicable

39 "4.1.7 Termination" applicable

40 "4.1.9 Issue Date" see column “Issue Date” in the excerpt of the offering

41 "4.1.9 Maturity Date"8 see column “Maturity Date” in the excerpt of the offering

42 "4.1.10 Transferability of | applicable

Securities"
43 "4.1.11 Redemption Date" applicable
44 "4.1.12 Relevant Exchange/Price-|see column “Relevant Exchange” in the excerpt of the
fixing Entity" offering
45 "4.1.13 Delivery of Securities"9 not applicable
46 "4.1.13 Payment Date" 10 Three banking business days after the maturity date (see

A= TN~ HEES I - Y

Indication of closing price and its method of calculation.
Cash settlement or effective delivery.
For certificates with no pre-defined maturity, "open-end" must be indicated.
In the case of warrants and other certificates with physical delivery.
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line 41 above).
47 "4.2.3 Market Disruption” applicable
48 "4.2.4 Adjustment Rules” applicable
49 "5.1.2 Volume" see column “Volume” in the excerpt of the offering
50 "5.1.3 Subscription Period" not applicable
51 "5.1.4 Denomination” 1
52 "5.2. Exchange Listing planned admission see line 55
53 "5.3 Issue Surcharge" not applicable
54 "5.3 Issue Price" see column “Issue price” in the excerpt of the offering
55 "6.1 Admission to At present, the issuer plans to apply to trading for the
Trading/Markets" securities on the Second Regulated Market of Wiener
Bérse, on the Regulated Unofficial Market (EUWAX) of
the Stuttgart Stock Exchange, on SCOACH of the
Frankfurter Wertpapierbérse and on a regulated market
in the EU member states of Hungary, Poland, Slovenia,
Slovakia and the Czech Republic and Romania.

The initial paying agent, application agent and/or warrants agent (for warrants) is Raiffeisen Centrobank

AG.

.

RAIFFEISEN CENTROBANK AG

Mag. Heike Arbter
Deputy Director

Martin Kreiner
Holder of Unlimited Procuration

10

instead

of the payment date.

In the case of warrants and other certificates with physical delivery, the delivery date is to be indicated
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EXCERPT OF THE OFFERING *)

*) PLEASE NOTE THAT IN THE “EXCERPT OF THE OFFERING THE “,” IS USED AS DECIMAL SEPARATOR

Strike Issue
Sub Price Barriere Price | Market Capital
Underlying Curr. Exchange | Exchange Curr. scniption | Curr. In Curr. | Relevant | in Pr. UL Yields
{SIN Product WKN DE | Instrument UL Type | Issue Date | Listing AT | Listing DE | Maturity Product | Ratio UL Volume | UL Exchange | EUR | onbeg. | Conversion Tax
4.1.1 411 (UL) ISINUL 4.1.7 Sort 4171411 1419 5.2 5.2 Date 4.1.9 | 4.1.5 4.1.7 417 1512 41.7 4.1.12 53 offering | Rate Leverage | AT
Deutsche
ATO000AOHYY5 | RCB5YM [ Telekom AG | DEO005557508 | Share | EUR | Long { 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 1:1 6,9 | 500000 7,3 | XetraD 1,88 8,718 1 4,64 | Yes
Deutsche
ATO000AOHYZ2 | RCB5YN | Telekom AG | DEO005557508 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 1:1 7,9 | 500000 8,3 | XetraD 0,88 8,718 1 9,91 | No
Munchener
Rick
Versicherung
ATOO00AOHZ72 | RCBSYW | AG DE0008430026 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 60 | 500000 70 | Xetra D 4,27 102,7 1 2,41 | Yes
Volkswagen
ATOO00AOHZF1 | RCB5Z4 | AG Vorziige | DE0007664039 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 101 66 _| 500000 70 | XetraD KO* 0 1 0 | No
BMW AG
ATO000AOHYHO | RCB5Y6 | Stamme DE0005190003 | Share | EUR | Long | 07.05.2010 { 07.05.2010 [ 07.05.2010 { open end EUR 10:1 26 | 500000 28 | Xetra D 0,98 36 1 3,68 | Yes
Prague
AT0000A0J6DE | RCBSXY | PX® index XC0009698371 | Index | CZK | Short | 07.05.2010 | 07.05.2010 | 07.05.2010 | 10.05.2011 | EUR 10:1 1700 | 250000 1600 | SE 484 | 11504 | 0,038632413 0,92 | Yes
ATOO0O0AQOHYAS | RCBSXZ | Allianz SE DEQ008404005 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 45 | 500000 48 | Xetra D 3,4 78,94 1 2,33 | Yes
ATO000ACHYB3 | RCB5YO | Allianz SE DE0008404005 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 54 | 500000 57 | XetraD 2,48 79,28 1 3,2 [ Yes
ATOQ00ACHYC1 [ RCBSY1 | Allianz SE DE0008404005 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 101 63 | 500000 67 | XetraD 1,6 78,94 1 4,94 | Yes
ATOOOOAOHYDS | RCBSY2 | Allianz SE DE0008404005 | Share | EUR { Long | 07.05.2010 | 07.05.2010 [ 07.05.2010 | open end EUR 10:1 72 | 500000 76 | XetraD 0,68 79,28 1 11,66 { No
ATOO00AOHYEY7 | RCBSY3 | Allianz SE DE0008404005 | Share | EUR | Long | 07.05.2010 { 07.05.2010 | 07.05.2010 | open end EUR 101 80 | 500000 84 | Xetra D KO* [¢] 1 0| No
Munchener
Rick
Versicherung
ATOO00AOHZE4 | RCBSYV | AG DE0008430026 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 70 | 500000 80 | Xetra D 3,27 102,7 1 3,15 | Yes
Minchener
Rick
Versicherung
ATQ000AOHZ80 | RCB5YX | AG DEQ008430026 | Share | EUR | Long | 07.05.2010 | 07.05.2010 [ 07.05.2010 | open end EUR 10:1 80 | 500000 90 | Xetra D 2,27 102,7 1 4,53 | Yes
Munchener
Ruck
Versicherung
ATOO00AQHZ98 | RCBSYY | AG DEQ008430026 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 90 | 500000 100 | XetraD 1,27 102,7 1 8,09 | No
Munchener
Ruck
Versicherung
ATO000AOHZA2 | RCBSYZ | AG DEO008430026 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 110 | 500000 120 | Xetra D KO* 0 1 0 | No
Volkswagen
ATO000AOHZBO | RCB5Z0 | AG Vorziige | DE0007664039 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 37 { 500000 39 | XetraD 3,11 67,61 1 2,18 | Yes
Volkswagen
ATO000AOHZC8 | RCB521 | AG Vorziige | DEO007664039 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 44 | 500000 47 | XetraD 2,41 67,61 1 2,81 | Yes
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Strike Issue
Sub Price Barriere Price | Market Capital
Underlying Curr. Exchange | Exchange Curr. scription | Curr. in Curr. | Relevant | In Pr. UL Yields
ISIN Product WKN DE | Instrument uL Type | Issue Date | Listing AT | Listing DE | Maturity Product | Ratio UL Volume | UL Exchange | EUR | onbeg. | Conversion Tax
4.1.1 4.11 (UL) ISINUL 41.7 Sort 417 1411 | 419 52 52 Date4.1.9 |41.5 4.1.7 417 15612 4.1.7 4.1.12 5.3 offering | Rate Leverage | AT
ATOO0O0AQHZDG | RCB5Z2 Xc();lk\%v;iglzg DEQ007664039 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | openend | EUR 10:1 51 | 500000 54 | Xetra D 1,71 | 67,61 1 3,96 | Yes
ATOO000ACHZE4 | RCB5Z3 ng\?:riggg DEQ007664039 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 59 | 500000 62 | XetraD 0,91 67,61 1 7,43 | No
ATOO000ACHYQ1 | RCBSYD | Dammler AG DEG007100000 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 19 | 500000 20 | XetraD 1,75 | 36,765 1 2,11 | Yes
ATOOO0OAQHYP3 | RCBSYC | Daimler AG DEQQ07100000 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 101 23 | 500000 25 | XetraD 1,35 | 36,755 1 2,73 | Yes
ATOO00AQOHYNS | RCBS5YB | Daimler AG DEQ007100000 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 27 | 500000 29 | Xetra D 0,85 | 36,755 1 3,87 | Yes
ATOO000AOHYMO | RCBSYA | Daimler AG DEOOQ7100000 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 31 ] 500000 33 | Xetra D 0,65 | 36,755 1 6,69 | No
ATQ000AOHYL2 | RCBSYY | Daimler AG DEOQQQ7100000 | Share | EUR | Long { 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 35 | 500000 37 | XetraD KO* 0 1 0| No
ATOOOOAOHYWS | RCB5YK ?;:t;::eAG DEO005557508 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 1:1 5 | 500000 53 | XetraD 3,78 8,718 1 2,31 | Yes
ATO000AQHYX7 | RCBSYL ?:I:tksocgeAG DEO0Q05557508 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 1:1 5,9 | 500000 6,2 | XetraD 2,88 8,718 1 3,03 | Yes
ATO000AOHZ07 | RCBSYP 'I?:Il;t:g:weAG DE0005557508 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | openend | EUR 1:1 8,9 | 500000 9,4 | XetraD KO* 0 1 0| No
ATOOO0AOHYV1 | RCBSYJ g:gﬁsf\rg DE0005140008 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 27 | 500000 29 | XetraD 2,02 46,98 1 2,33 | Yes
ATO000AOHYU3 | RCBSYH gz:lt(s;rg DEQ005140008 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | openend | EUR 10:1 32 | 500000 34 | XetraD 1,52 | 46,98 1 31| Yes
ATOQ00ACHYTS | RCB5YG [B)ae;:‘t(sz\rg DE0005140008 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | openend | EUR 101 38 | 500000 40 | Xetra D 092 | 4698 1 511 | No
ATO000AOHYRY | RCBSYE g:g;s;rée DE0005140008 | Share | EUR | Long | 07.05.2010 | 07.05.2010 { 07.05.2010 | open end EUR 10:1 43 | 500000 46 | XetraD 0,42 46,98 1 11,19 | No
ATO000AQHYS?7 | RCB5YF g:rl:lt(sz«rée DE0005140008 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 48 | 500000 51 | XetraD KO* 0 1 0} No
ATO000AQHZS56 | RCBSYU | K+S AG DEO0007162000 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 22 | 500000 24 | XetraD 1,91 41,07 1 2,16 | Yes
ATOO00AOHZ49 | RCBSYT | K+S AG DEO0007162000 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 26 | 500000 28 | Xetra D 1,51 41,07 1 2,72 | Yes
ATOO00AOHZ31 | RCB5YS | K+S AG DEOQ0Q7162000 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 31 | 500000 33 | Xetra D 1,01 41,07 1 4,07 | Yes
ATOO00AOHZ23 | RCBSYR | K+8 AG DEQQ07162000 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 35 | 500000 37 | Xetra D 0,61 41,07 1 6,74 | No
ATOO00AOHZ15 | RCBSYQ | K+S AG DEQ007162000 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 39 | 500000 41 | XetraD 0,211 41,115 1 19,58 | No
ATOOO0AQHYK4 | RCB5YS gx:qvni\f DE0005190003 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | openend | EUR 10:1 19 | 500000 20 | Xetra D 1,68 36 1 2,15 | Yes
ATO000AQHYJ6 | RCB5Y7 g:\:‘a\r,nvnff DEQ005190003 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 22 | 500000 24 | XetraD 1,38 36 1 2,61 | Yes
ATOO00AOHYF4 | RCB5Y4 gt'\g}"anAeG DE0005190003 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 30 | 500000 32 | XetraD 0,58 36 1 6,21 | No
ATO000AOHYG2 | RCB5Y5 ngnvrT'lAeG DEQ005190003 | Share | EUR | Long | 07.05.2010 | 07.05.2010 | 07.05.2010 | open end EUR 10:1 34 | 500000 36 | Xetra D KO* 0 1 0} No
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Legend:

Curr. Currency
OTOB Ausirian Futures and Option Exchange
KO+ KO vor LZ-Beginn
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