
F i na l Terms

No. 267 of 1 J u ly 2008

Issuance Prog ramme 2007/2008
of

Ra i ffeisen Centrobank AG

for

Open End I nvestment Certificates

The complete and comprehensive i nformation on Ra i ffeisen Centrobank AG and on the issuance
prog ramme and the i nd ividua l securi ties issues a re conta i ned i n the Base Prospectus of Ra iffei sen
Centrobank AG of 1 8 J u ly 2007 which is to be read in con j u nction with these F i na l Terms . The Base
Prospectus wi l l be made avai lable at Ra iffeisen Centroban k AG, Tegetthoffstraf e 1 , 1 0 1 0 Vienna,
Austria du ri ng the usua l busi ness hours . These F i na l Terms a lso serve to complete the Genera l Secu rities
Terms of Ra iffeisen Centrobank (Annex 4 of the Base Prospectus of 1 8 J u ly 2007) .

I n formation I nformation pu rsuant to (EC) F i na l
pursuant to 809/2004 Terms
Genera l

Securi ties Chapter V of the Base
Terms Prospectus

1 "4 . 1 . 1 Catego ry of
Sec u ri ty ' ' 1 Open End I nvestment Cert i ficates

2 "4 . 1 . 1 I S I N " see co l umn " I S I N Prod uct" i n the excerpt of the offer i ng

3 "4 . 1 . 1 Type of Secu r i ty '' 2 not a ppl i cab le
4 "4 . 1 .4 C l ass i fi ca tion of

Secu r i ty ' ' 3 Bea rer' cert i f icates

5 "4 . 1 . 5 C u rrency of
Structu red Sec u r i ty " EURO

6 "4 . 1 . 7 Exerc i se " 4 not app l i cab le

7 "4 . 1 . 7 Exerc i se Per iod " not a pp l i cab le
"4 . 1 . 7 Stri ke Pr i ce " not a pp l i ca b le

1 1

1 0 "4 . 1 . 7 U nderlyi ng
I nstrument"

Type

"4 . 1 . 7 Ba rrier " not app l i ca b le

see co l umn "Underlyi ng I n strument (U L) " i n the excerpt of the
offeri ng .
see co l u m n "Sort" i n the excerpt of the offer i ng

I nd ication of structu red secu r i ty wh ich i s the ob ject of the secu r i ti es i ss ue
Ca l l or put, a nd long or short
Bearer secu r i ti es/reg i stered secu ri ti es
Exerc i se i s e i th er automatica l ly or by the secu ri ty ho lder ; America n style : Exerc i se i s wi th i n the exerc i se
period ; Eu ropea n style : Exerc i se i s on the exerc i se day wh ich co rresponds to the matu rity date (see "4 . 1 7
Matu rity Date " )
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I n formation

pursuant to
Genera l

Secu rities

Terms

I nformation pu rsuant to (EC)
809/2004

Chapter V of the Base
Prospectus

F i na l

Terms

1 2 Desc ri pt ion of
u nderlyi ng i nstrument5

The cert i fi cates a re based on the "Russ i a n Steel Basket"

1 . At the beg i n n i ng of the subsc r i pt ion per i od the Basket
cons i sts of the fo l lowi ng sha res , weig h ted accord i ng to the
below enc losed tab le . . The i n i ti a l va l u e of the Basket wi l l

be fixed wi th EUR 1 0 ,- :

U nderlyi ng IS IN Underlyi ng RIC Currency

U L

Relevant

Exchange

N LMKq L

London Stock

EVRAZ GDR US30050A2024 H K 1 q . L USD Exc ha nge 0,22 1 20 1 6 , 67 %
TMK US87260R20 1 3 USD 0,69272 1 6 , 67 %

US559 1 892048

TRMKq . L

MAGNq . LMGN I RN GDR USD

MECHE L ©AO US5 83 840 1 03 3 MTLN USD

SEVERSTAL US8 1 8 1 503025 CHMFq L USD

NOVOLI PETSK US670 1 1 E 2046 USD

New York

Stoc k

Exc ha nge
London Stock

Exc h a ng e
London Stock

Exc ha nge

London Stock

Exc ha nge
London Stock

Exc ha nge

I ndicative

Number of

shares *)

0,54052 1 6 , 67 %

1 , 00089 1 6 ,67 %

0,47774 1 6 ,67 %

1 ,47884

I nd icative

Weig hti ng

. }

1 6 ,67 %

* ) These va l ues a re i nd i cative, have been ca lcu l ated by the i ss uer o n 30 J une 2008 a nd wi l l be fixed defi n i te ly

by the i ssuer i n cons iderati on of th e c los i ng p r ice of each sha re a nd on the bas i s of the respect ive actua l
FC/PC convers i on ra te on the i n i t i a l fixi ng day. The va l ues a re pub l i s hed wi th a n adequate ma n ner

1 2 Desc r i pt ion of
u nderlyi ng i nstrument (cont . )

2 . The weighti ng of the sha res con ta i ned i n the ba sket wi l l
c hange d u r i ng the term of the certi fi cates i n accorda nce
wi th the development of the c u rren t ma rket pr i ce of the
i nd ivi dua l sha re wi th the n umber of the relevant sha re

(fixed on 25 . 07 . 2 008 by the i ssuer) a lways rema i n i ng
consta nt, exc l ud i ng act ions requ i red by corporate
action s . (Th i s means tha t i f the ma rket price of a sha re
i nc reases more tha n tha t of a nother sha re , the weig h t i ng
for the fi rst sha re sha l l i nc rease accord i ng ly) .

3 . The " I n i t ia l fix i ng date" i s - u n less of an ad j ustment
event (see l i ne 48 below) - on 25 J u ly 2008 .

4 . I n case of foreig n c u rrency sha res conta i ned i n the

Fo r sha res/ADR/GDR : i ss uer a nd IS IN n umber .

Fo r i nd i ces : name of i ndex a nd desc r i pti on i f the i ndex has been composed by the i ssuer Otherwi se
i nd i cati on of the system where i n formati on on the i ndex i s ava i l ab l e .
Fo r commod i ti es : pr ice of the respective commod i ty a nd IS IN num ber .
For reverse converti b l es : i n formation on sha res a nd i ndex as we l l as I S IN n umber

Fu rthermore, cu rrency of th e u nder lyi ng i n strumen t i s to be i nd icated .
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I n formation I nformation pu rsuant to (EC) F ina l
pu rsuant to 809/2004 Terms
General

Secu ri ties Chapter V of the Base
Terms Prospectus

1 2 Desc r i pt ion of ba sket, the convers i on of the respect ive c u rren t ma rket
u nder lyi ng i nstrument (cont . ) p r i ce from the respective fore ig n c u rrency i nto the

correspond i ng product c u rrency i s done on the bas i s of
the respect ive actua l FC/PC convers i on ra te .

1 3 "4 . 1 . 7 Su bsc r i pt i on Ratio " see co l um n "Su bsc ri pti on Rat io" i n the excerpt of the
offeri ng

1 4 "4 . 1 . 7 Ca lcu la t i o n of Res id ua l

Va l ue " not a pp l i cab le

1 5 "4 . 1 . 7 Bon us Leve l ' ' 6 not a pp l i cab le

1 6 "4 . 1 . 7 Bon us Amount"z not a pp l i ca b le
1 7 "4 .. 1 . 7 CAP a nd/or F LOOR" 8

not a pp l i cab le
1 8

23

25 "4 . 1 . 7 Lock- i n level ' ' 1 5

2 6 "4 . 1 . 7 ( I n i ti a l ) F ix i ng Date ' ' 1 6
27

28

29

30 ,,4 . 1 . 7 Obse rvat ion Dates" 1 9 not a pp l i cab le
3 1

3 2

3 3 "4 . 1 . 7 Th resho ld (s) ' ' 22

24

1 9 "4 . 1 . 7 N umber of S ha res ' ' 1 ° not a pp l i cab le
20 "4 . 1 . 7 I nte rest Ca lc u la t ion

Method " 1 1 not a pp l i cab le
2 1 " 4 . 1 . 7 Sta rt of I nterest " not a pp l i cab le

22 not a pp l i cab le"4 . 1 . 7 Cou pon Payment (s) " 1 2
"4 . 1 . 7 Va l uati on Day' ' 1 3
"4 . 1 . 7 Pa rti c i pa t ion " 4

"4 . 1 . 7 Gua ra n teed Amou nt " l z

"4 . 1 . 7 Pa rt i c i pa t ion Amount ' '
,,4 . 1 . 7 Redempti o n Amount"

"4 . 1 . 7 D ividend ad j ustmen t" 2°
"4 . 1 . 7 D iv i dend Payments"2 1

"4 . 1 . 7 Sta rti ng Va l ue '' 9 n ot a pp l i cab le

not a pp l i ca b le

not a pp l i cab le

not a pp l i cab le
not a pp l i ca b le
not a pp l i ca b le

not a pp l i cab le
not a ppl i cab le

not a pp l i ca b le
not a pp l i cab le

not a pp l i cab le

6

7

8

9

10

1 1

1 2

1 3

14

15

1 6

1 7

1 8

19

20

2 1

22

For bon us cert i fi ca tes .

For reverse bon us certi fi ca tes .

F LOOR i s to be i nd i cated on ly for ra nge tu rbo/reverse d i scou nt certi ficates

Fo r' s peed a nd (reverse) bon us ce r ti fi cates .
For reverse converti b l es

The method of i nterest ca lc u l ati on m ust con ta i n : end date of ca lc u lation of i n terest a nd i nterest paymen t
day
For g ua ra n tee, centrobank a nd express certi ficates as we l l a s reverse conve rt i b l es .
Fo r reverse converti b les .

For speed , bonus and twi n wi n certi fi ca tes
For lock- i n certi ficates

I f app l icab le, the ( i n i t i a l ) fixi ng date i s to be i nd i cated fo r bo n us a nd g ua ra ntee certi fi ca tes
Fo r g uara n tee certi ficates
Fo r g ua ran tee certi fi cates
Fo r g uara n tee certi fi cates
For tu rbo certi f icates .

For cen trobank a nd exp ress cert i fi cates .
For express certi f i cates .
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I n formation

)ursuant to

Genera l

Secu ri ties

Terms

I nformation pu rsuant to (EC)
809/2004

Chapter V of the Base
Prospectus

F i na l

Terms

34

36

3 9

40 "4 . 1 . 9 I ssue Date " see co l u m n " I ssue Date" i n the excerpt of the offer i ng
4 1 "4 . 1 . 9 Matu r i ty Date ' ' 27 see co l umn "Matu r ity Date" i n the excerpt of the offer i ng
42 "4 1 . 1 0 Transfera b i l i ty of app l i cab le

Secu r i ti es "

43 "4 . 1 . 1 1 Redempti on Date " app l i cab le
44

45 "4 1 . 1 3 De l ive ry of not a pp l i cab le
Secu ri ti es ' ' 2 8

46 "4 1 . 1 3 Payment Date ' ' 29 Th ree ba nki ng bus i ness days after the matu r ity date (see l i ne
4 1 and 43) .

47 "4 . 2 . 3 Ma rket D is rupti on " app l i cab le
48

49 " 5 . 1 . 2 Vol ume" see co l umn "Vo l ume" i n the excerpt of the offer i ng
50 " 5 . 1 . 3 S ubsc r i pt ion Per iod " 1 J u ly 2008 to 24 J u ly 2008
5 1 " 5 . 1 . 4 Denom i nati on " 1

52

5 3 EUR 0, 30

54 " 5 . 3 I ssue Pr i ce " see co l um n " I ssue Pr i ce" on the excerpt of the offer i ng

37 "4 . 1 . 7 Sett l ement ' ' 26 Ca sh

3 8 "4 . 1 . 7 Convers ion " not app l i cable

35 "4 . 1 7 Mi n i mum

Redempti on ' ' 24
"4 . 1 . 7 C los i ng Pri ce ' ' 25

"4 . 1 . 7 Term i na ti on "

"4 . 1 . 1 2 Relevant

Excha nge/Pr ice-fix i ng E n tity"

"4 . 2 .4 Ad j ustmen t Ru les "

" 5 . 2 . Exc ha nge Li st i ng

" 5 . 3 I ssue Su rcha rge "

not app l i cab le

not app l i cab le
The c los i ng pr ice i s made up of the pr ices of the sha res
con ta i ned i n the basket (see co l um n "Share" i n the tab le i n
l i ne 1 2 ) pu b l i shed by the re leva nt exchange (see co l um n
"Relevant Excha nge" i n the tab le i n l i ne 1 2 ) on the matu r ity
date and ta ki ng i n to accou n t the actua l weighti ng of the
sha res i n the basket .

app l i ca b le

see co l umn "Re levant Exchange" i n the excerpt of the
offer i ng

app l i ca b le

pla n ned adm i ss i on p lease see l i ne 55

"4 . 1 . 7 Obse rvati on Per i od ' ' 23

23

24

25

26

2 7

28

29

Fo r express certi ficates .
For express certi ficates .
I nd i cati on of c los i ng pri ce a nd i ts method of ca lcu l ati on
Cash settlement or effective del ivery .

Fo r certi fi cates with no pre-defi ned matu ri ty, " open-end " m ust be i nd i cated
I n the case of wa rra n ts a nd reverse converti b l es wi th physi ca l de l ivery .
I n the case of wa rra n ts wi th phys i ca l de l ivery, the de l ivery date i s to be i nd icated i n stead of th e paymen t
date
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55 " 6 1 Adm i ss i o n to

Trad i ng/Markets "
At present, the i ssuer p la ns to a pp ly to trad i ng for the
sec u r i ti es on the Second Reg u la ted Market of Wiener BSrse ,
on the Reg u la ted Unoffi c i a l Ma rket ( E UWAX) of th e Stu ttga rt
Stock Exchange and on a regu la ted ma rket i n the EU member
states of H unga ry, Pola nd , S loven ia , S Iova kia , the Czec h
Repub l i c a nd Roma n i a .

Ra i ffe i sen Centroba n k AG
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Excerpt of the offeri ng

ATOOOOAOA598 RCB95L Ru ss ia n Stee l Basket n . a Basket EUR 29 . 07.2008 29.7.2008 29 .7. 2008 open end EUR 1 0 : 1 500 .000 RCB

1 0 + 0,3
I ss ue

su rcha rge Yes
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