
Restated F i na l Te rms (Correct ion da ted 23 Aug ust 20 1 1 )

F i na l Te rms

No . 2 1 8 of 22 November 2007

I ssuance Prog ramme 20 1 1 /20 1 2
of

Ra i ffe i sen Centrobank AG

for

Open End I nvestment Cert i fi cates

The comp lete and comprehens ive i n formation on Ra iffe i sen Centrobank AG and on the i ssuance
prog ramme and the i nd iv id ua l sec u r i ti es i ssues a re conta i ned i n the Base Prospectus of Ra iffe i sen
Centrobank AG of 1 8 J u ly 2007 wh ich i s to be read i n con j u ncti on with these F i na l Terms . The Base
Prospectus wi l l be made ava i lab le at Ra iffe i sen Centrobank AG, Tegetthoffstra6e 1 , 1 0 1 0 Vi enna ,
Austr ia du r i ng the usua l bus i ness hou rs . These F i na l Terms a l so serve to complete the Genera l Secu r i ties
Terms of Ra iffeisen Centrobank (Annex 4 of the Base Prospectus of 1 8 J u ly 2007) .

I n forma tion

pu rsuant to
Genera l

Secu ri t ies

l erms

I nformation pu rsuant to (EC)
8O9/2OO4

Chapter V of the Base
Pruspeclu

F i na l

Terms

" 4 . 1 . 1 Category of
Secu r i ty " 1
" 4 . 1 . 1 I S I N "

1 0

1 1

7 "4 . 1 . 7 Exerc i se Per i od "

8 " 4 . 1 . 7 St r i ke P r i ce "

9 " 4 . 1 . 7 Ba rr i e r "

5

"4 . 1 . 1 Type of Sec u r i ty ' ' 2
" 4 . 1 . 4 C la ss i f i ca t i on of

Sec u r i ty ' ' 3
" 4 . 1 . 5 C urrency of
Structu red Secu r i ty "
"4 . 1 . 7 Exerc i se ' ' 4

"4 . 1 . 7 Under ly i ng
I n stru ment "

Type

4

Open End I nvestment Cert i f i cates
see co l um n " I S I N Prod uct" i n the excerpt of the offer i ng

not a pp l i ca b l e

Bea re r cert i f i ca tes

EU RO

not app l i ca b l e
not app l i ca b l e
not a pp l i cab le
not a pp l i cab le
see co l u m n "U nder ly i ng I n st rument (U L) " i n the excerpt of th e
offer i ng

see co l um n "So rt" i n t h e excerpt of the offer i ng

I nd i cat i on of structu red sec u r i ty wh i c h i s the ob ject o f the secu r i t i es i ss ue .
Ca l l o r pu t, and long or sho r t
Bea rer secu r i t i es/reg i s tered secu r i t i es
Exe rc i se i s e i ther automa t i ca l ly o r by the secu r ity ho lde r ; Amer i ca n sty le : Exe rc i s e i s wi th i n the exe rc i s e
pe r i od ; Eu ropea n sty le : Exe rc i s e i s on th e exe rc i se day wh i ch co rrespo nds to the ma tu r i ty da te ( see "4 . 1 . 7
Ma tu r ity Da te " ) .
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I n forma tion

pu rsuan t to
Genera l

Secu ri ties

Terms

I n formati on pu rsuant to (EC )
8O9/2OO4

Chapter V of the Base

Prospectus

F i na l

Terms

1 2 1 . ) Th e ce rt i fi ca tes a re ba sed on the i nverse da i ly performance
of the c u rren t B ren t C rude O i l F u tu re ( " U nder ly i ng
I n strument" ) . The U nder ly i ng I n str umen t i s ca l c u la ted by th e
i s suer acco rd i ng to th e fo l low i ng fo rm u la :

S' = Sr " ( 2 + c " r - ' 't3 60 . d) - FSr � F,
� y J ,.

Interest Term Leverage, 7 L, rm

where

5'I = the va l ue of th e Under ly i ng I n str umen t on th e c u r ren t

Ca lc u la t i on Day t; th i s fi g u re w i l l be rou nded to two
frac t i ona l d i g i ts ;

Sr = the C los i ng Leve l of the U nder ly i ng I n stru men t on the

preced i ng Ca lc u la t i on Day T;

= 1 00 % - I nte rest Ra te Fac to r, wh ic h dete rm i nes the
,- , , h ; ,-, l =, ,-, I: f l-, . .. .b ; ,-, . ... . . . . . ... ; ,( ; ^ l K^ I .. . . .

r = USD LI BOR Overn ig h t on the preced i ng Ca lc u la t i on Day
T, p u b l i shed on Reu ters page USDONF SR = ;

1 t = 2 % - i n te rest ma rg i n of the i s su e r ;

d = n umber of ca lenda r days between the c u r ren t
Ca lc u la t i on Day t a nd the p reced i ng Ca lc u la t i on Day T;

Fr = c los i ng pr ice of the Actu a l F u tu re Con trac t on the

p reced i ng Ca lc u l a t i on Day T;

= c u rrent pr i ce of the Actua l F u tu re Contract on th e

c u r ren t Ca lcu la t i o n Day t;

Desc r i pt i o n of
u nder ly i ng i n s tr u men ts

Fo r s h a res/ADR/GDR : i ss uer a n d IS I N n um be r .

Fo r i nd i ces : name of i ndex a nd desc r i pt i on i f the i ndex has been composed by th e i s s ue r . Otherwi se
i nd i cat i on of the system whe re i n fo rma t i o n o n the i ndex i s ava i lab l e .
Fo r commod i t i es : p r i ce o f the respect i ve commod i ty a nd IS I N n umber .
Fo r reve rse conve r t i b l es : i n fo rma t i on o n s ha res a n d i n dex as we l l a s I S I N n umber .

F u r t h e rmore, cu rrency of t h e u n d er ly i ng i n s t r um en t i s to be i nd i ca ted .
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I n forma t ion

pu rsua n t to
Genera l

Secu ri t i es

Terms

I n formation pu rsuant to (EC)
8O9/2OO4

Chapter V of the Ba se

Prospectus

F i na l

Terms

1 2 Desc r i pt i o n of
u nder ly i ng i n strumen t (co n t . )

2 . ) Ord i na ry " Da i ly Ad j ustment" mean s the ca lc u la t i o n of th e
I n te rest Term a nd th e Leverage Term by th e i ssue r o n every
cu rren t Ca lc u la t i on Day t . The I n terest Te rm a s we l l a s the

Leverage Term a re consta n t d u r i ng any Ca lc u la t i on Day
( sub j ec t to a n Extraord i nary I n traday Ad j u stmen t) .

3 . ) "Ca lcu la tion Day" mea n s a day tha t i s a ba n k i ng bu s i n ess
day i n Au str i a or Germany a nd on wh i ch th e B ren t C rude
Oi l F utu re i s traded on the IC E ( I n te rcon t i nen ta l Exc ha nge) .

5 . )

4 . ) "C los i ng Leve l " mea n s th e va l u e of th e Under ly i ng
I n stru men t ca lc u la ted wi th th e offic i a l c los i ng pr ice of the
Actua l F u tu re Con tract on the p reced i ng Ca lc u la t i on Day T .

The "Actua l Future Contract" mea ns th e respec t ive ac tu a l
fu tu re con tract (see " Ro l l -Over" be low) on B ren t C rude O i l ,
wh ic h represen ts the pe rfo rma nce of 1 . 000 ba r re l s north
sea o i l a nd i s traded on the I n te rcon t i nen ta l Exc ha nge i n
London ( IC E ) (see co l u m n " Under ly i ng I n str u men t (U L) " i n
the excerpt of the offe r i n ,q ) .

" Ro l l-Over" :

a . ) At fi na l matu r i ty of th e res pec t ive men t i on ed fu tu re
con trac t accord i ng to th e te rms of the con trac t o f t he

re levan t pr i ce fix i ng en t i ty (see co l um n " P r i ce F ix i ng
E n t ity" i n the exce rpt o f the offer i ng ) , the men t i o n ed
fu tu re con tract w i l l be rep laced by the fu tu re con tract
w i th the next d ue exp i ry date ( " Ro l l -Over" ) .

b . ) " F u tu re con t ract w i th th e next d ue exp iry date" mea ns
i n respect of the B ren t C rude O i l F u tu re Con trac t each
fu tu re con trac t h av i ng i ts matu r ity date i n t h e next
fo l low i ng month .

c . ) The effec t i ve day fo r the Ro l l -Over to the next d ue
fu tu re con trac t sha l l be the seven th ca l enda r day before
the la st trad i ng day of the respec t ive fu tu re con tract a t
th e re leva n t p r i ce f i x i ng en t ity.

d . ) I f o n the effec t i ve day for the Ro l l -Over there i s no
exc ha nge trad i ng day on the re leva n t p r i ce fi x i ng en t ity
or no bank i ng bu s i n ess day i n Au str i a or Germa ny, t h i s
day sha l l be postponed to th e f i rst p reced i ng excha nge
trad i ng day or ba n k i ng bu s i n ess day i n Aust r i a a nd
Germa ny .
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I n forma tion

p u rsuan t to
Genera l

Secu r i t i es

Terms

I n fo rmat ion pu rsua n t to (EC)
8O9/2OO4

Chapter V of the Base
Prospectus

F i na l

Terms

1 2 Desc r i pt i on of
u nder ly i ng i n strumen t (co n t . )

e . ) I f t h e re i s a ma rket d i s ru pt i on on the effec t i ve day for
the Ro l l -Over a t th e re leva n t pr i ce f ix i ng en t i ty, th e
re leva n t effec t i ve day i s postponed to lhe next fo l low i ng
excha nge trad i ng day of th e rel eva n t p r i ce f ix i ng en t i ty,
wh ic h i s a ba n k i ng bu s i ness day i n Au str i a a nd
Germa ny, o n wh i c h no longer a ma rket d i s ru pt i o n ex i s ts .

6 . )

1 3 "4 . 1 . 7 S ubsc r i pt i on Rat i o " see co l umn "Su bsc r i pt i o n Rat i o" i n the excerpt of the offer i ng
1 4

1 5 "4 . 1 . 7 Bon u s Leve l ' ' 6

1 6 "4 . 1 . 7 Bon u s Amou n t"7

1 7 "4 . 1 . 7 CAP a nd/o r
F LOOR ' ' 8

] 8 "4 . 1 . 7 S ta rt i ng Va l u e ' ' 9
1 9 "4 . 1 . 7 N umber of S ha res ' ' 1 °

20 "4 . 1 . 7 I n te rest Ca lcu la t i on

Method " 1 1

" 4 . 1 . 7 Ca lc u la t i on of

Res i d ua l Va l ue "

S hou l d th e Actu a l F u tu re Con t rac t o n any day d u r i ng th e
te rm of the cert i f i ca tes ra i se by 50 % or mo re, th e i s su e r
w i l l pe rform a n Extraord i na ry I ntraday Ad j ustment us i ng
th e ca lc u la t i on fo rm u la as dete rm i n ed i n pa r . 1 ) a bove
wi th the mod i f i ca t i o n tha t :

a . ) no i n te rest i s pa i d (d = 0) ,

b . ) _Fr = pr i ce of the Actua l F u tu re Con trac t, la st i n effec t

i mmed i a te ly before the ca lc u la t i o n of the c u rren t

Extraord i na ry I n traday Ad j u stmen t , i nc rea sed by 50 %;
c . ) Sr = 5', , l a st ca lcu la ted i mmed i a te ly before th e

c u rren t Extraord i na ry I n traday Ad j u stmen t , wherea s

ST i s ca lc u l a ted wi th /' equa l s to P a s ca lcu la ted

i n pa r . b . ) a bove ;

F or th e avo i da nce of doubt, th e Extrao rd i na ry I n traday
Ad j u stmen t i s eq ua l to the o rd i n a ry Da i ly Ad j ustmen t ,
a ssumed tha t th e Actua l F u tu re Con trac t ha s c l osed after an

i nc rea se of exac t ly 50 % . Th i s Ext raord i na ry I n traday
Ad j ustmen t effi c i en t ly preven ts that S becomes zero and
the cert i f i ca te becomes wo rth les s .

not a pp l i ca b le
not app l i ca b le
not app l i ca b le

not a pp l i cab l e
not a pp l i ca b l e
not app l i ca b le

not a pp l i ca b l e

6

7

8

9

1 0

For bon u s cert i fi ca tes .

F or reverse bon u s cert i fi ca tes .

F LOOR i s to be i n d i ca ted on ly fo r ra ng e tu rbo/reverse d i scou n t cert i f i cates .
Fo r s peed a nd ( reverse) bon us cert i fi ca tes .
For reverse co nve rt i b l es
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I n formatio n

pu rsuan t to
Gene ra l

Secu r i t ies

Terms

2 1

I n fo rmat ion pu rsuant to (EC)
8O9/2OO4

Chapter V of the Base
Prospectus

" 4 . 1 . 7 Sta rt of I n te rest "

F i na l

Te rm s

not a pp l i ca b l e

2 9

3 1

3 2 "4 . 1 . 7 D iv i dend Payments " 2 1
3 3 " 4 . 1 . 7 Th resho ld (s ) ' ' 22
3 4 " 4 . 1 . 7 Observat i on

Pe r i od ' ' 23

3 5 " 4 . 1 . 7 Mi n i mum

Redemption ' ' 24
3 6 " 4 . 1 . 7 C los i ng Pr i ce ' ' 25

3 7

3 8

30

" 4 . 1 . 7 Cou pon Payment (s ) ' ' 1 2
" 4 . 1 . 7 Va l ua t i on Day ' ' 1 3
" 4 . 1 . 7 Pa rt i c i pa t i on " 1 4
" 4 . 1 . 7 Loc k- i n leve l ' ' 1 5

" 4 . 1 . 7 ( I n i t i a l ) F ix i ng Date ' ' 1 6
" 4 . 1 . 7 Gua ra nteed

Amount " 1 7

" 4 . 1 . 7 Pa rt i c i pa t i o n
Amou n t ' ' 1 8

,, 4 . 1 . 7 Redempt i o n Amoun t"
,, 4 . 1 . 7 Observati on Dates" 1 9
"4 . 1 . 7 D ivi d end

Ad j u stmen t" 2°

" 4 . 1 . 7 Settl ement ' ' 26

" 4 . 1 . 7 Convers i on "

2 3

24

25

26

27

2 8

2 2 not a pp l i ca b l e
not app l i cab le
not a pp l i ca b le
not a pp l i ca b l e
not app l i cab le
not a pp l i ca b le

not a pp l i ca b l e

not app l i ca b le
not a pp l i ca b l e
not a pp l i ca b l e

not app l i ca b le
not a pp l i ca b l e

not app l i cab le

not a pp l i ca b l e
The c los i ng p r i ce of the respect i ve U nder ly i ng I n str ument

cor respond s to S (ca lc u la ted as desc r i bed i n l i ne 1 2 ) , wi th

the mod i fi ca t i on tha t equa l s to the offic ia l c losi ng price of

th e Actua l F u tu re Con t ract on the c u r ren t Ca lc u la t ion Day t .
Ca sh Sett lemen t

app l i cab l e

1 2

1 3

1 4

1 5

1 6

1 7

1 8

1 9

20

2 1

2 2

2 3

24

25

26

The method o f i n te rest ca lcu lati on must conta i n : end date o f ca l c u la t i on o f i n te rest a nd i n te rest paymen t

day .
Fo r g ua ra n tee, centroba n k a nd expres s cert i f i ca te s as we l l a s reverse conve r t i b l es .
Fo r reve rse conve rt i b l es .

F o r s peed , bonu s and twi n wi n cert i fi ca tes
Fo r l ock- i n ce r t i f i cates

I f a pp l i ca b le , the ( i n i t i a l ) f i x i ng da te i s to be i nd i ca ted fo r bo n us a n d g ua ra n tee cert i f i ca tes .
Fo r g ua ra n tee ce r t i f i cates
Fo r g ua ra n tee cert i f i cates
F o r g ua ra n tee ce rti f i ca tes
Fo r tu rbo cert i f i cates .

F o r cen troba n k and express cert i f i ca tes .
For expres s cert i f i cates .
Fo r exp res s ce rt i f i cates .
Fo r exp re ss ce rti f i cates .
I n d i ca t i o n o f c los i ng p r i ce a nd i ts method of ca lcu l a t i o n .
Cash sett l emen t o r effecti ve de l i ve ry .
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I n forma tion

pu rsuan t to
Gene ra l

Sec u r i t i es

Te rms

I n format ion pu rsuan t to (EC)
8O9/2OO4

Chapter V of the Base

Prospectus

F i na l

Terms

3 9

4 1

43

44

45

46

47

48

49

50

5 1

5 2

5 3

54 " 5 . 3 I s su e Pr i ce "

42

40 " 4 . 1 . 9 I ssu e Date "

" 4 . 1 . 9 Matu r i ty Date ' ' 27
" 4 . 1 . 1 0 Tra nsfe ra b i l i ty of
Secu r i t i es "

"4 . 1 . 1 1 Redempti on Date "
" 4 . 1 . 1 2 Re levan t

Exc hange/Pr ice-fix i ng E n t i ty "
"4 . 1 . 1 3 De l i ve ry of
Sec u r i t i es ' ' 28

not a pp l i ca b le

" 4 . 1 . 1 3 Payment Date ' ' 29

" 4 . 2 . 3 Ma rket D i s ru pt i on "
"4 . 2 . 4 Ad j ustmen t R u les "
" 5 . 1 . 2 Vo l ume "

" 5 . 1 . 3 S ubsc r i pt i on Per i od "
" 5 . 1 . 4 Denom i na t ion "

" 5 . 2 . Exc hange Li s t i ng
"5 . 3 I ss u e Su rcha rge "

"4 . 1 . 7 Term i na t i on " a pp l i ca b l e a nd add i t i ona l ly the fo l low i ng app l i es :

The i s sue r s h a l l h ave the r ig h t to te rm i n a te th e sec u r i t i es not yet
sett l ed p rematu re ly by ma k i ng an annou ncemen t a s def i n ed i n
Cha pte r 7 . 5 of th e Ba se Prospec tu s sta t i ng the te rm i n a t i on
amou n t, i f a n I nc rea sed Cost of Hedg i ng occ u rs :

" I nc rea sed Cost of Hedg i ng " means tha t the i ss u e r wou ld
i nc u r a mater i a l l y i nc rea sed (a s compa red wi th c i rc umsta nces
ex i st i ng on th e i ss ue date) amoun t o f tax, d uty, expen se or fee
(other th a n b roke rage comm i s s i o n s) to (A) acqu i re , estab l i s h ,
re-estab l i s h , su bs t i tu te , ma i n ta i n , u nw i nd or d i spose of a ny
tra nsac t i on (s ) o r asset ( s ) i t deems necessary to hedge the pr i ce
r i s k of i s su i n g and perfo rm i ng i ts ob l iga t ion s w i t h res pect to
the re levan t se r i e s of cert i f i ca tes , o r ( B) rea l i se , recover o r
rem i t the p roceeds of a ny s uch tra n sact i on (s ) o r a sset (s ) ,
p rov i ded tha t a ny suc h mater i a l ly i nc reased amount tha t i s
i nc u rred so le ly d ue to deter io ra t i on of the c red i tworth i ness of

the i s s u er sha l l not be deemed a n I nc reased Cost of Hedg i ng .
see co l u m n " I ss ue Date" i n the excerpt of the offer i ncI
see co l umn "Matu r ity Date" i n the excerpt of the offer i ng

a pp l i ca b l e
app l i cab le "
see co l umn " P r i c e-fi x i n g E n t ity" i n the excerpt of th e offer i ng

Th ree ba n k i ng b u s i ness days a fte r th e matu r ity date (see l i n e
4 1 a nd 43 ) .

a pp l i cab l e
app l i cab le
see co l um n "Vo l ume" i n t he excerpt of the offer i ng
not a pp l i ca b le

l a n ned adm i ss i on p lease see l i ne 55
not app l i ca b le
see co l umn " I ss u e P r i c e" on the excerpt o f the offer i ng

2 7

2 8

29

Fo r ce r t i f i ca tes wi th no p re-def i n ed ma tu r i ty, "open -en d " m ust be i nd i ca ted .
I n th e case of warra n ts a nd reve rse convert i b l es wi th p hys i ca l de l i ve ry .
I n th e case of warra n ts wi th phys i ca l de l i very, th e de l i very date i s to be i nd i ca ted i n s tead of th e paymen t
da te .
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I n forma tion

pu rsuan t to
Gene ra l

Secu ri ties

Terms

I nformation pu rsuant to (EC)
8O9/2OO4

Chapter V of the Base

Prospectus

F i na l

Terms

55 " 6 . 1 Adm i ss i on to

Trad i ng/Ma rkets "
At p resen t , t he i ssuer p l a ns to app ly to trad i ng for the
sec u r i t i es on th e Second Regu la ted Ma rket of Wiener BSrse ,
on th e Reg u la ted U noff i c i a l Ma rket (EUWAX) of th e Stu ttga rt
Stoc k Exc ha nge a nd on a regu l a ted ma rket i n t he E U member
sta tes of H u nga ry, Po la nd , S loven i a , S lova ki a , th e Czech

Repu b l i c a nd Roma n i a .

Ra i ffe i sen Cen trobank AG

era! D i rectorDId ei me l
Head of Lega l , Comp l ia nce & Tax

F ra nz Wi l he l m Koch

Ho lder of l td . P roc .
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Excerpt of the offer i ng

WKN
IS I N Product

DE
4, 1 . 1

4. 1 . 1

Underly i ng Sort
I nstrument (UL)

AT0000A07SD6 RCBgFT Brent C rude Oi l ( i nve rse pe rfo rmance) Com

Currency Issue
UL Date

4. 1 .7 4.1 .9

USc 22 . 1 1 . 2007

ExChange
L sti ng

5. 2

. 1 1 . 07

Exchange Maturity Currency
Listi ng Date Product
DE

4. 1 .9 4. 1 . 5
5 .2

open

22 . 1 1 . 07 end EUR

Sub

scription :
Ratio

4. 1 . 7

1 : 1

Volume

5. 1 .2

Issue
Capital

Relevant price Yie l ds
Exchange in

Tax
4. 1 . 1 2 EUR

AT
5.3
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