
F i na l Terms

No . 259 of 1 4 May 2008

Issuance Prog ramme 2007/2008
of

Ra iffeisen Centrobank AG

for

Open End Tu rbo Certi ficates

The complete and comprehensive i nformation on Ra iffeisen Centrobank AG and on the i ssuance
programme and the i nd ividua l secu rities issues are conta i ned i n the Base Prospectus of Ra i ffei sen
Centrobank AG of 1 8 J u ly 2007 which i s to be read i n con j unction with these F i na l Terms . The Base
Prospectus wi l l be made avai lable at Ra iffeisen Centrobank AG, TegetthoffstraBe 1 , 1 0 1 0 Vienna,
Austria duri ng the usua l bus i ness hours . These Fi na l Terms a lso serve to complete the Genera l Secu rities
Terms of Ra iffeisen Centrobank (Annex 4 of the Base Prospectus of 1 8 Ju ly 2007) .

I n formation

pursuant to
Genera l

Secu ri t ies

Terms

Information pu rsuant to (EC)
809/2004

Chapter V of the Base
Prospectus

F i na l

Terms

"4 . 1 . 1 IS I N "

7 "4 . t . 7 Exerc i se Per iod "

5

4

"4 . 1 . 1 Type of Secu r i ty " 2
"4 . 1 .4 C lass i fi ca tion of

Sec u r i ty ' ' 3

" 4 . 1 . 5 Cu rrency of
Structu red Secu r i ty "
"4 . 1 . 7 Exerc i se " 4

"4 . 1 . 7 Str i ke Pr ice "

"4 r 1 . 1 Category of
Secu r ity" 1

Open End Tu rbo Certi ficates

see co l umn " I S I N Product" i n the excerpt of the offeri ng
see co l umn "Type" i n the excerpt of the offer i ng
Bea rer' Cert i fi ca tes

EURO

not a ppl i ca b le
not app l i ca b le

1 . For cert i fi ca tes based on Go ld and S i lver' :

see co l umn "Str i ke Pr i ce" i n the excerpt of the offer i ng
2 .. For cert i fi ca tes based on the Bren t C rude Oi l F utu re :

see co l u mn "Str i ke Pr i ce" i n the excerpt of the offer i ng ..
D i fferen t to the p rovi s io ns of the Ba se Prospectus the str i ke
pr ice and the ba rr ier a re ad j usted on the date of the Ro l l-Over
(as desc r i bed i n l i ne 1 2 , "Desc r i ption of u nder lyi ng
i nstrument") by the fi na nc i ng costs a nd i nsofa r as a
rep lacement of the rep laced fu tu re contract by the rep lac i ng
fu tu re con tract deems to be necessa ry. The i ssuer wi l l ta ke
every effort to keep the ho lder' of the certifi cates i n the same
economic s i tuation as before the Ro l l -Over date .

I nd icati on of structured secu ri ty wh ich i s the object of the securi ti es iss ue .
Ca l l or put, a nd long or short
Bearer secu ri ties/reg i stered secu ri ti es
Exerc i se i s e i ther automatica l ly o r by the secu r ity ho lder; Ameri can style : Exerc i se i s with i n the exerc i se
period ; Eu ropean style : Exerc i se i s on the exerc i se day wh ich co rresponds to the matu r ity date (see "4 . 1 . 7
Matu rity Date " )
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I n formation

pursuant to
Genera l

Secu ri ties

Terms

Information pursuant to (EC)
8O9/2OO4

Chapter V of the Base
Prospectus

F i na l

Terms

see co lum n " Ba rr ie r" i n th e excerpt of th e offer i ng .
F u rthermore see desc r i pt ion of ad j ustment concern i ng
certi fi ca tes based on the B ren t C rude O i l F utu re i n l i ne 8

1 2

1 1 Type Gold , S i lver a nd Bren t C rude Oi l F u tu re

"4 . 1 . 7 U nder lyi ng
I nstrument "

Desc r i pti on of
u nder ly i ng i nstrument5

1 0 see co l umn "Underlyi ng I nstrument (U L) " i n the excerpt of the
offeri ng

The cert i fi ca tes a re based on Gold , S i lver a nd the Bren t C rude

Oi l F utu re (see co l umn " Underlyi ng I nstru ment (U L) " i n the
excerpt of the offer i ng) , I S I N (see co l umn " IS IN U L" i n the
excerpt of th e offer i ng ) :

1 . Fo r certi fi ca tes based on Go ld the u nder ly i ng i n strument i s
the respective actua l ma rket pr i ce of one ou nce of go ld ..

2 . For certi ficates based on S i lver the u nder ly i ng i nstrument i s
the respective actua l ma rket pr i ce of one ou nce of s i lver .

3 . For cert i fi cates based on the Bren t C r ude Oi l F u tu re the

fo l lowi ng a pp l ies :

The respect ive actua l fu tu re contract on Bren t C rude Oi l , wh ic h
represen ts the performance of 1 . 000 ba rrel s north sea o i l a nd
i s traded on the I nterconti n en ta l Exc ha nge i n London ( IC E ) (see
co l umn "U nder lyi ng I nstrument (U L) " i n the excerpt of the
offeri ng ) .

" Rol l-Over" :

a . At fi na l matu r i ty of the respective menti o ned fu tu re contract
accord i ng to the te rms of th e con tract of the releva nt pri ce
f ix i ng enti ty (see col u mn " Pri ce F ixi ng E ntity" i n the excerpt
of the offeri ng ) , the ment ioned fu tu re contract wi l l be
rep laced by the futu re contract wi th the next d ue exp i ry
date ( " Ro l l -Over") .

b . " F u tu re contract wi th the next due exp i ry date" means i n
respect of the Brent C rude Oi l F utu re Contract each futu re
contract havi ng i ts matu r ity date i n the next fo l lowi ng
month .

c . The effective day for the Ro l l-Over to the next d ue futu re
con tract sha l l be the seventh ca lenda r day before the last
trad i ng day of the respective fu tu re contract at the re levant
pr i ce fixi ng entity.

d . I f on the effect ive day for the Ro l l-Over there i s no

"4 . 1 . 7 Ba rr ier "

Fo r sha res/ADR/GDR : iss uer a nd IS IN n umber

For i ndices : name of i ndex a nd desc r i ption i f the i ndex has been composed by the i ssuer . Otherwise
i nd i cati on of the system where i n fo rmat ion on the i ndex i s ava i lab l e
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I n formation

pursuant to
Genera l

Secu ri ties

Terms

I nformation pu rsuant to (EC)
8O9/2OO4

Chapter V of the Base
Prospectus

F i na l

Terms

1 2

1 3

1 4

"4 . 1 . 7 Su bsc ri pti on Ratio "
"4 . 1 . 7 Ca lcu lati o n of

Res id ua l Va l ue "

Descr i pt i on of
u nderlyi ng i nstrument (cont . )

e . ,

exchange trad i ng day on the re leva n t pr i ce fix i ng en t i ty or
no ban ki ng bus i ness day i n Austr ia or Germa ny, th i s day
sha l l be postponed to the fi rst p reced i ng excha nge trad i ng
day or banki ng bus i ness day i n Austr ia a nd Germa ny.

I f there i s a ma rket d i s ru pt ion on the effect ive day for the
Ro l l-Over a t the re levant p r i ce fix i ng en t i ty, the releva nt
effective day i s postponed to the next fo l lowi ng exc hange
trad i ng day of the re levant pr i ce fixi ng en t ity, wh ic h i s a
banki ng bus i ness day i n Au str i a a nd Germany, on wh ic h
no longer a ma rket d i s rupti on exists

see co l umn "Subsc r i ption Rati o" i n the excerpt of the offeri ng
1 . As soon as d u r i ng the term of the Open E nd Tu rbo

Certi fi ca te the pr ice of th e u nder ly i ng i nstrument reaches o r
fa l l s below (tu rbo long certi fi ca tes) the ba rr i er or reaches o r
su rpasses th e ba rr ier (tu rbo short cert i fi ca tes) , the cert i fi cate
i s knocked out, wh i ch means that i t i s suspended from
trad i ng a nd e ither exp i res worth less or the i ssuer ca lc u lates
a res id ua l va l ue from the c los i ng ou t of the hedg i ng dea l .

, Ca lc u la t ion of res id ua l va l ue :

The i ss uer determ i nes a res id ua l va l ue at the la test wi th i n

th ree trad i ng hou rs , wh ic h i s der ived from the c los i ng out
of the hedg i ng dea l .
I f perm i tted by the l i q u i d ity of the u nderlyi ng , th i s period
may a l so be shortened substanti a l ly . Under extreme ma rket
cond i t ions , the res i d ua l va l ue of th e certi fi ca tes may even
be zero .

a . When the certi fi ca tes a re knocked out, the res i d ua l

va l ue i s determ i ned by the i ssuer . F i ve banki ng
bus i ness days la ter, the res i d ua l va l ue of the certi fi ca te
i s a utomat i ca l ly pa i d ou t by the i ssuer. I f the day of the
payout i s not a ba n ki ng bus i ness day, i t i s postponed
to the next fo l lowi ng banki ng bus i ness day.

3 . The amount of the res id ua l va l ue i s determ i ned by how the
under ly i ng i nstrument behaves wi th i n the th ree hou rs after
the knock-out .

Fo r commod i ti es : pr ice of the respective commod i ty a nd IS IN n umber .
Fo r reverse converti b l es : i n formation on shares a nd i ndex as we l l a s IS IN n umber

F u rthermore, cu rrency of the u nder lyi ng i n strumen t i s to be i nd icated
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I n formation

pursuant to
Genera l

Secu ri ties

Terms

I nformation pu rsuant to (EC)
8O9/2OO4

Chapter V of the Base
Prospectus

F i na l

Terms

1 4

1 9 "4 . 1 . 7 N umber of S ha res ' ' 1 ° not app l i ca b le
20 "4 . 1 . 7 I nte rest Ca lcu la t ion not app l i ca b le

Method " 1 1

2 1 "4 . 1 . 7 Sta rt of I nte rest " not app l i ca b le
22 "4 . 1 . 7 Cou pon Payment (s) ' ' 1 2 n ot app l i ca b le
23

25

26

27

28 "4 . 1 . 7 Pa rti c i pa t ion not app l i ca b le
Amou n t ' ' i s

29 ,,4 . 1 . 7 Redempti on Amou nt" not app l i cab le
3O

24

1 5 "4 . 1 . 7 Bon us Level ' ' 6 not app l i ca b le
1 6 "4 . 1 . 7 Bonu s Amount"z not app l i ca b le
1 7 "4 1 7 CAP and/or not app l i ca b le

F LOOR " 8

1 8 "4 . 1 . 7 Sta rti ng Va l ue ' ' 9

"4 . 1 . 7 Va l uati on Day '' 3
"4 . 1 . 7 Pa r ti c i pat ion '' 1 4
"4 . 1 . 7 Lock- i n leve l ' ' 1 5

"4 . 1 . 7 ( I n i tia l ) F ix i ng Date '' 6
"4 . 1 . 7 Gua ran teed

Amou nt ' ' z

,4 . 1 . 7 Observation Dates" 1 9

"4 . 1 . 7 Ca lcu la t i on of

Res id ua l Va l ue " (co nt . )
a . I f i n the case of tu rbo long certi fi ca tes , th e u nder lyi ng

i nstrument r i ses aga i n after the ba rr ier has been
reached , th e res id ua l va l ue wi l l be s l ig h t ly h ig her' . Vice
versa , i f the u nder lyi ng i nstrument fa l l s fu rther after the
ba rr i er i s reac hed , the res i d ua l va l ue wi l l be

accord i ng ly lower

b . I f i n the case of tu rbo short certi fi ca tes the u nder lyi ng
i nstru ment ri ses aga i n after the ba rr ier has been
reached , the res id ua l va l ue wi l l be s l ig htly lower, wh i le
the res i d ua l va l ue wi l l be s l ig h t ly h ig her' i f the
u nder ly i ng i nstrument conti n ues to fa l l after reach i ng
the ba rr ier .

not app l i ca b le

not app l i ca b le
not app l i cab le

not app l i ca b le

not app l i ca b le
not app l i ca b le

not app l i ca b le

6

7

8

9

10

1 1

12

1 3

14

15

16

I '7

1 8

19

For bon us certi fi cates

Fo r reverse bon us certi fi cates .

F LOOR i s to be i nd i cated on ly for ra nge tu rbo/reverse d i scou nt certi ficates .

For speed a nd ( reverse) bon us certi fi ca tes .
For reverse converti b les

The method of i nterest ca lcu l ati on m ust con ta i n : end date of ca lcu lati on of i n terest a nd i nterest paymen t
day
For g ua ra n tee, centroba n k a nd express certi ficates as we l l a s reverse converti b l es
Fo r reverse conver ti b l es .

For speed , bonus and twi n wi n certi fi cates
For Iocbi n certi fi cates

I f app l icab le, the ( i n i ti a l ) fixi ng date i s to be i nd i cated fo r bon us a nd g uara ntee certi ficates .
Fo r guarantee certi f i cates
Fo r g uarantee certi fi cates
Fo r g uara n tee certi fi cates
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I n formation

pursuant to
Genera l

Securi ties

Terms

I nformation pu rsuant to (EC)
809/2004

Chapter V of the Base
Prospectus

F i na l

Terms

3 1 "4. 1 . 7 D ivi dend not app l i ca b le
Ad j ustment"2°

3 2 "4 . 1 . 7 D ivi dend Payments"2 not app l i ca b le

36

3 8

39 "4 . 1 . 7 Term i nation "

4O

4 1

42

43

37 "4 . 1 . 7 Sett lement ' ' 26 Cash Sett lement

,

"4 . 1 . 7 Mi n i m um

Redempti on ' t 24
"4 1 . 7 C los i ng Pri ce ' ' 25

" 4 . 1 . 7 Convers i on "

"4 . 1 . 9 I ssue Date "

"4 . 1 . 9 Matu r i ty Date ' ' 27

"4. 1 . 1 0 Transfera b i l i ty of
Secu ri ti es "

"4 . 1 . 1 1 Redempti on Date "

3 3 " 4 . 1 . 7 Th reshold (s) " 22 not a pp l i ca b le
34 "4 . 1 7 Observati o n not a pp l i ca b le

Per i od ' ' 23

35 not app l i ca b le

The c los i ng pr ice of the respect ive u nder lyi ng i nstrument wi l l
be :

1 . Fo r certi ficates based on Gold the c los i ng p r i ce
corresponds to the price of one ou nce of Go ld expressed
i n USD and pub l i sh ed by the releva nt pri ce fix i ng enti ty at
03 . 00 p . m .. ( l oca l t ime London ) at Reu ters page
< XAU F IX => or i f no pr ice wi l l be pu b l i shed on th i s page
at the releva n t page su bst i tuti ng th i s page or a ny other
te lescreen service .

For certi ficates based on Si lver the c los i ng p r i ce
corresponds to the pr ice of one ou nce of S i lver expressed
i n USD a nd publ i sh ed by the releva nt price fix i ng entity at
1 2. 1 5 p . m . ( loca l t ime London ) at Reuters page
< XAGF IX => or i f no price wi l l be pub l i shed on th i s page
at the relevan t page su bst i tuti ng th i s page or a ny other
te lesc reen service .

3 . For certi ficates based on the Brent Crude Oi l Future the

c los i ng pr ice corresponds to the price of the respect ive
B rent C rude Oi l F u tu re Contract (per ba rre l ) expressed i n
USD a nd pub l i shed by the re leva n t pr i ce fixi ng entity on
Reuters page < I PE©I L > on the matu r ity date .

a pp l i cab le
a pp l i cab le
see co l umn " I ssue Date" i n the excerpt of the offer i ng
open end (see co l umn "Matu r i ty Date" i n the excerpt of the
offer i ng)
a pp l i cab le

app l i cab le

20

2 1

22

23

24

25

26

27

For tu rbo certi fi cates

For cen troba nk a nd express cert i fi cates .
For express certi ficates .
For express certi ficates .
Fo r express certi ficates .
I nd i cation of c los i ng p ri ce a nd i ts method of ca lcu l afion
Cash sett l ement or effective del ivery.

Fo r certi fi cates with no pre-defi ned matu r i ty, " open-en d " m ust be i nd i cated
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I n formation

pursuant to
Genera l

Secu ri ties

Terms

I nformation pu rsuant to (EC)
809/2004

Chapter V of the Base
Prospectus

Fi na l

Terms

"4 . 1 . 1 3 De l ivery of
Secu r i ties ' ' 28

46 "4 . 1 . . 1 3 Payment Date ' ' 29

47 "4 . 2 . 3 Market D i s r upti on "
48

54

55

50 " 5 . 1 . 3 S u bscr i pt ion Per iod "
5 1 " 5 . 1 . 4 Denom i na ti on "

52 "5 . 2 . Excha nge Li sti ng

53 " 5 . 3 I ssue Su rc ha rge "

49

"4 . 2 .4 Ad j ustmen t Ru les "
" 5 . 1 . 2 Vo l ume "

"5 . 3 I ssue Pr i ce "

" 6 1 Adm iss ion to

k t "Trad i ng/Ma r e s

44 "4 . 1 . 1 2 Re levan t see co l umn " Re leva nt Excha nge/Price fix i ng Enti ty" i n the
Exchange/Pr ice-fix i ng E n t i ty " excerpt of the offeri ng

45 not app l i ca b le

Th ree banki ng bus i ness days afte r the matu r ity date (see l i ne
4 1 and 43 above)

a pp l i cab le

a pp l i ca b le
see co l umn "Vo l ume" i n the excerpt of the offer i ng
not app l ica b le
1

p la n ned adm i ss i on p lea se see l i ne 55

not a pp l i ca b le
see co l umn " I ssue Pr i ce" i n the excerpt of the offeri ng

At present, th e i ssuer p la ns to a pp ly to trad i ng for the
sec u r i ti es on the Second Reg u la ted Market of Wiener B6rse,
on the Reg u la ted U noffic ia l Ma rket ( E UWAX) of the Stu ttga rt
Stock Exchange and on a regu lated ma rket i n the E U member
sta tes of H unga ry, Po la nd , S Ioven ia , S Iovaki a a nd the Czech
Repub l i c a nd Roma n ia .

Ra iffeisen Cen troban k AG

0 ,' © <+ yr... o ,,.,,,' -1='

28

29
I n the case o f warra n ts a nd reverse converti b l es wi th phys i ca l de l ivery.
I n the case of wa rra n ts wi th phys i ca l de l ivery, the de l ivery date is to be i nd icated i n stead of the paymen t
date
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Excerpt of the offering

AT0000A0gJK6 RCBg3Z

AT0000A0gJL4 RCB930

AT0000A0gJM2 RCB931

AT0000A09JN0 RCB932

AT0000A09JP5 RCB933

AT0000A09JQ3 RCB934

AT0000A09JR1 RCB935

AT0000A09JS9 RCB936

AT0000A09JT7 RCB937

AT0000A09JU5 RCB938

AT0000A09JV3 RCB939

AT0000A09JWl RCB94A

AT0000A09JX9 RCB94B

AT0000A09JY7 RCB94C

Brent Crude n.a .

Oi l Corn USc

Brent Crude n.a .

Oi l Com USc

Brent Crude n.a.

Oi l Com USc

Brent Crude n.a .

Oi l Com USc

Brent Crude n.a.

Oi l Com USc

Brent Crude n .a .

Oi l Com USc

Brent Crude n.a .

Oi l Corn USc

n .a .
Gold Com USD

Go ld n .a . Com USD

Go ld n .a . Com USD

S i l ber n .a . Corn USD
B.a .

Si l ber Corn USD

n.a.
S i l ber Corn USD

S i l ber n .a. Corn USD

1 4 .05.2008

1 4 .05.2008

1 4 .05 .2008

1 4 .05.2008

1 4 .05.2008

1 4 .05.2008

1 4 .05.2008

1 4 .05 .2008

1 4 .05.2008

1 4 .05.2008

1 4 .05 .2008

1 4 .05 .2008

1 4 .05 .2008

1 4 .05 .2008

1 4 .5.08

1 4 .5.08

1 4 .5.08

1 4 .5.08 :

1 4 .5 . 08

1 4 .5.08 ,

1 4 .5 . 08

1 4 .5 . 08

1 4 .5.08

1 4 .5 . 08

1 4 . 5 . 08

1 4 .5 . 08

1 4 .5 . 08

1 4 . 5 . 08

1 4.5 .08 open end EUR 1 0 : 1 9 .400 ,00

1 4 .5 .08 open end EUR 1 0 : 1 1 2 . 350 ,00

1 4 .5 .08 open end EUR 1 0 : 1 1 2 . 650 ,00

1 4.5 .08 open end EUR 1 0 : 1 1 2 . 950 ,00

1 4.5 .08 open end EUR 1 0 : 1 1 3 . 250 ,00

1 4.5 .08 open end EUR 1 0 : 1 1 3 . 750 ,00

1 4 .5 .08 open end EUR 1 0 : 1 1 4 . 250 ,00

1 4 .5 .08 open end EUR 1 0 : 1 1 . 0 1 5 ,00

1 4.5 .08 open end EUR 1 0 : 1 995 ,00

1 4.5 .08 open end EUR 1 0 : 1 965 ,00

1 4 .5 .08 open end EUR 1 : 1 22 ,25

1 4 .5 .08 open end EUR 1 : 1 2 1 , 25

1 4 .5 .08 open end EUR 1 : 1 20 ,25

1 4 .5 .08 open end EUR 1 : 1 1 9 , 25

250 .000 9 .700,00 I CE

250 .000 1 2 . 1 00,00 I CE

250 .000 1 2 .400 ,00 I CE

250 .000 1 2 .700 ,00 I CE

250 .000 1 3 .000 ,00 I CE

250 .000 1 3 .500 ,00 I CE

250 .000 1 4 .000,00 I CE

250 .000 1 . 000 ,00 I CE

250 .000 980 ,00 I CE

250 .000 950 ,00 I CE

1 00 .000 22 ,00 I CE

1 00 .000 2 1 , 00 I CE

1 00 .000 20 ,00 ICE

1 00 .000 1 9 ,00 i ICE

2 ,02

1 , 36

1 , 7 1

0 ,38

0 ,57

0 ,9

1 , 23

9 ,53

8 ,25

6 ,32

3 ,63

2 ,98

2 ,35

1 ,7

1 2452

1 2431

1 2427

1 2427

1 2427

1 2427

1 243 1

869 ,2

869 ,2

869 ,2

1 6 ,755

1 6 ,755

1 6 ,755

1 6 ,755

1 54 ,23

1 54 ,23

1 54 ,23

1 54 ,23

1 54 ,23

1 54 ,23

1 54 ,23

1 , 5423

1 , 5423

1 , 5423

1 , 5423

1 , 5423

1 , 5423

1 , 5423

3 ,99

5 ,9 1

4 ,7

21 , 1

1 4 , 1

8 ,93

6 , 54

5 ,8

6 ,7

8 , 74

2 ,94

3 , 58

4 , 53

6 , 27

Yes

No

Yes

No

No

No

No

No

No

No

Yes

Yes

Yes

No

Legend

ICE I nterconti nenta l Exchange
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